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Markets gave up early gains to end notably lower after the 

Supreme Court rejected the modification pleas filed by the 

telecom companies seeking new schedule of AGR payment  
 The apex court also directed the top echelons of telecom firms to 

explain why contempt action should not be taken against them for 
non-compliance of its order to pay adjusted gross revenue (AGR) 
dues of Rs 1.47 lakh crore to the telecom department. 

 Vodafone Idea shares plunged over 22% while Bharti Airtel climbed 
4.4% amid increased prospects of a two-operator duopoly in India's 
telecom sector. 

 

Global & Asian market overview 
 European stocks turned in a mixed performance on Friday with 

investors largely making cautious moves, reacting to quarterly 
earnings announcements and news about the virus outbreak in 
China and its likely impact on the global economy. 

 US stocks Following the volatility seen over the course of the 
previous session, stocks continue to experience choppy trading on 
Friday. The major averages spent the day bouncing back and forth 
across the unchanged line before eventually closing mixed. 

 Asian stocks ended mixed on Friday after an early-sell off, as the 
death toll from China's virus epidemic neared 1,400, raising fears 
of more global contagion. 

 

Industry Buzz  
 Manappuram Finance Ltd said it has received approval from the 

board of directors for raising up to ₹ 1,150 crore through issuance 
of debentures. 

 ONGC (Q3, QoQ) Revenue down 3.2% at ₹ 23,710.1 crore 
(Estimate: ₹ 24,007 crore) Net profit down 33.7% at ₹ 4,151.6 crore 
(Estimate: ₹ 5,258 crore) Ebitda down 7.5% at ₹ 12,298.4 crore 
(Estimate: ₹ 12,124 crore) Margin at 51.9% versus 54.3% (Estimate: 
50.5%) 

 SAIL (Q3, YoY) Revenue up 4.5% at ₹ 16,541.3 crore Net loss at ₹ 
429.6 crore versus net profit of ₹ 616.3 crore Ebitda down 61.3% at 
₹ 997.6 crore Margin at 6% versus 16.3% 

 Balkrishna Industries (Q3, YoY) Revenue down 3.5% at ₹ 1,155.8 
crore Net profit up 48.2% at ₹ 223.8 crore Ebitda up 13.4% at ₹ 
346.2 crore Margin at 30% versus 25.5% 

 Glenmark Pharmaceuticals (Q3, YoY) Revenue up 7.1% at ₹ 2,735.6 
crore Net profit up 64.1% at ₹ 190.8 crore Ebitda up 1.3% at ₹ 
440.2 crore Margin at 16.1% versus 17% 

 Embassy Office Parks REIT (Q3, YoY) Revenue from operations up 
14% at ₹ 545.9 crore Net operating income up 16% at ₹ 463.9 crore 
Portfolio occupancy up 220 basis points to 95.1% 

 IRB Infra (Q3, YoY) Revenue down 2.6% at ₹ 1,742.6 crore Net 

Indices Close Previous Chg.%   

SENSEX   41,257.74 41,459.80 -0.49% 

NIFTY 12,113.45 12,174.70 -0.50% 

NIFTY BANK 30,834.80 31,230.20 -1.27% 

NIFTY AUTO 7,822.20 7,914.90 -1.17% 

NIFTY IT 16,642.75 16,673.10 -0.18% 

 

  TTM CY19E CY20E 

Nifty PE 
23.9 21.9 17.5 

 

Market depth Advance Decline T/O(bn) 

NSE 636 1,198 381 

BSE 912 1,628 24 

 

Indices Close Previous Chg.%   

DJIA 29,398.08 29,423.30 -0.09% 

NASDAQ 9,731.18 9,711.97 0.20% 

S&P 500 3,380.16 3,373.94 0.18% 

DAX 13,744.21 13,745.40 -0.01% 

CAC 40 6,104.73 6,054.75 0.65% 

FTSE 100 7,409.13 7,452.03 -0.58% 

HANG SENG 27,985.27 27,815.60 0.61% 

SSE INDEX  2,945.74 2,917.01 0.97% 

NIKKIE 225 23,525.29 23,687.0 -0.69% 

 

Spot Currency  Close Previous Chg.%   

USD/INR 71.34 71.29 0.07% 

EURO/INR 77.88 77.80 0.09% 

JPY/INR 0.65 0.65 -0.08% 

GBP/INR 92.63 92.11 0.56% 

G-Sec 10yr 6.48 6.47 0.14% 

 

Net Invest 14 Feb MTD CYTD 

FII’s (USD mn) 6.85 -16,418.86 -12,917.26 

DII’s (USD mn) 47.58 52,653.53 60,492.93 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

YESBANK 5.38 GAIL -5.49 

BHARTIARTL 4.38 INFRATEL -5.45 

UPL 2.46 INDUSINDBK -3.72 

BPCL 1.72 EICHERMOT -3.08 

HCLTECH 1.58 POWERGRID -2.97 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 
37.51 23.47 14.04 

STOCK FUT 
122.76 116.97 5.79 
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 Sun TV Network (Q3, YoY) Revenue down 9.7% at ₹ 847.8 crore Net profit up 7.2% at ₹ 384.5 crore Ebitda down 12.3% 

at ₹ 595.2 crore Margin at 70.2% versus 72.3% 

 Edelweiss Financial Services (Q3, YoY) Net Interest Income down 60.2% at ₹ 209.6 crore Net profit down 92.6% at ₹ 16.7 

crore Impairment cost up 93% at ₹ 220.5 crore 

 Finolex Cables (Q3, YoY) Revenue down 6.3% at ₹ 702.4 crore Net profit up 10.1% at ₹ 102.7 crore Ebitda down 8.9% at ₹ 

99.9 crore Margin at 14.2% versus 14.6%.  

 Telecom AGR Issue: Bharti Airtel has told DoT it will deposit ₹. 10,000 crore of the AGR dues by Feb. 20. The operator 

will pay the remaining balance amount before the next date of hearing. The AGR dues case will come up in Supreme 

Court on March 17. 

 CARE Ratings to institute enquiry in the matter of interference by officials of the ratings agency including the erstwhile 

Chairman SB Mainak and the erstwhile MD and CEO Rajesh Mokashi in the rating process in the last 3 years.  

 Hero MotoCorp said that the ongoing issue of coronavirus in China has affected the supply of some components to the 

company’s manufacturing facilities in India. This is likely to impact planned production by around 10% for February.  

 Dr. Reddy’s Laboratories received zero observation by U.S.FDA for its formulations plant in Andhra Pradesh. 

 Lupin has launched Moxifloxacin Ophthalmic Solution. The drug is indicated for the treatment of bacterial conjunctivitis.  

 MT Educare promoters to sell 7.71% stake via offer for sale. Promoters to sell up to 55.65 lakh shares at a floor price of ₹ 

14.5 per share for ₹ 8.07 crore.  

 Rites emerged as the successful bidder for supply of locomotives and coaches for ₹ 680 crore to Indian Railways. 

 Avenue Supermart OFS to Non-Retail investors gets 3.4 times demand on Day 1.  

 HUDCO achieved loan sanctions of ₹ 7,507.19 crore and loan releases of ₹ 7,730.53 crore as on Jan. 31, for the current 

fiscal year. 

 Dilip Buildcon received a letter of acceptance from Airports Authority of India for EPC project in Gujarat, whose bid cost 

stood at ₹ 570.1 crore. 

 Titagarh Wagons commissioned its second research vessel for the Government of India. 

 

 

Indian Macro  
 The wholesale price inflation (WPI) for January stood at 3.1%. The wholesale inflation, measured in terms of wholesale 

price index (WPI), grew 2.59% during December and rose to 2.76% in January 2019, according to government data. The 

core wholesale inflation for January saw a contraction of 1% against a contraction of 1.5% a month ago. The inflation in 

primary articles, which have a weightage of 22.62%, came in at 10.01% for January, against 11.46% in December. The 

inflation in food articles stood at 11.51% in January, lower than 13.24% a month ago. The price rise in vegetables stood 

at 52.72% in January, lower than 69.69% in December. The price rise in onions came in at 293.37% in January, down 

from 455.83% seen in December. The inflation in milk rose to 3.70% in January, up from 2.64% in December. The price 

rise in eggs, meat and fish for January stood at 6.73% against 6.21% in December. 

 Investors poured nearly ₹ 12,000 crore into equity oriented mutual funds in the three months ended December 2019, a 

sharp slump of 50% from the preceding quarter, on worries over stock valuations as well as stuttering economic growth. 



 
 

 

 Total flows in equity mutual funds stood at ₹ 11,837 crore for the quarter ended December as against ₹ 23,874 crore in 

the September quarter. 

 The country's foreign exchange reserves rose by $1.701 billion to a lifetime high of $473 billion in the week to February 7 

on account of increase in foreign currency assets, according to RBI data. In the previous week, the foreign exchange 

reserves had swollen by $4.607 billion to $471.3 billion. 

 

3QFY20 up-coming results 
 Firstsource Solutions, Bihar Sponge Iron, Kaira Can, Orchid Pharma, Huhtamaki PPL, SBEC Sugar are among the 

companies that will release their December quarter numbers on February 17. 

 

Global Macro 

 Minutes from the Federal Reserve, ECB, RBA and RBI will be in focus this week, while central banks in China, Turkey and 

Indonesia will be deciding on interest rates. On the economic data front, flash PMI surveys for the US, UK, Eurozone, 

Japan and Australia could provide an insight into the early impact of the coronavirus outbreak on the global economy. 

Other figures to follow include US housing data; UK jobs report, inflation and retail trade data; Japan Q4 GDP and trade 

balance; and Australia employment numbers. 

 Germany's gross domestic product unexpectedly showed no growth in Q4 2019, after an upwardly revised 0.2% growth 

in Q3 and missing market expectations of a 0.1% advance, a preliminary estimate showed. Both household consumption 

and government spending slowed markedly, while investment in machinery and equipment was down. Meanwhile, 

exports fell slightly, while imports rose, suggesting that net trade had a negative impact on the economy. Year-on-year, 

the economy expanded by a calendar-adjusted 0.4% in Q4, following an upwardly revised 0.6% growth in Q3 and 

matching forecasts. On an unadjusted basis, the economy expanded 0.3%, slowing from an upwardly revised 1.1% 

expansion in Q3. 

 The Eurozone quarterly economic growth was confirmed at 0.1% in the fourth quarter of 2019, down from 0.3% in the 

previous three-month period, a second estimate showed. That was the weakest pace of expansion since a contraction 

was recorded in the first quarter of 2013. Among the bloc's largest economies, German GDP stalled, while France and 

Italy fell into contraction territory. On the other hand, Spain's economy expanded at a slightly faster pace. 

 The Japanese economy shrank 1.6% qoq in Q4 2019, compared to market consensus of a 0.9% contraction and after a 

downwardly revised 0.1% growth in Q3, a preliminary estimate showed. This was the first contraction since Q3 2018 and 

the steepest since Q2 2014, as private consumption fell for the first time in five quarters following October's sales tax 

hike and business spending dropped for the first time in 3 quarters. 

 

 

 

 

 

 

 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 10,600 – 11,100 levels and breached the resistance at 11,100 levels and 
began a short term uptrend. We expect Nifty will consolidate in the range of 12,000 - 12,400 levels.  
 

      BANK NIFTY – Daily 
 

   
      Outlook: 

In short term BankNifty was consolidated in the range of 26,500 – 28,200 levels and breached the resistance at 28,200 levels 
and began a short term uptrend. We expect BankNifty will consolidate in the range of 29,000 - 32,000 levels.  

 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 11500 11100 12500 13000 

Trading Range 12000        12400   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 29500 29000 32000 33000 

Trading Range 30500 32000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 371 368 375 378 382 

ASIANPAINT 1874 1857 1895 1912 1934 

AXISBANK 749 745 755 759 765 

BAJAJ-AUTO 3135 3112 3160 3183 3208 

BAJAJFINSV 9697 9613 9769 9853 9925 

BAJFINANCE 4750 4706 4766 4810 4826 

BHARTIARTL 536 532 539 543 547 

BPCL 470 466 478 481 489 

BRITANNIA 3092 3066 3151 3177 3235 

CIPLA 442 438 448 452 458 

COALINDIA 178 175 181 183 186 

DRREDDY 3176 3145 3195 3226 3245 

EICHERMOT 19143 18817 19251 19577 19686 

GAIL 129 126 130 132 133 

GRASIM 745 740 760 765 780 

HCLTECH 607 604 614 617 624 

HDFC 2403 2386 2445 2463 2504 

HDFCBANK 1245 1240 1249 1253 1258 

HEROMOTOCO 2410 2390 2420 2440 2450 

HINDALCO 192 189 194 197 199 

HINDUNILVR 2204 2121 2238 2321 2355 

ICICIBANK 545 540 548 553 556 

INDUSINDBK 1251 1226 1277 1303 1328 

INFRATEL 242 239 245 248 251 

INFY 777 772 780 785 788 

IOC 114 113 115 116 118 

ITC 211 210 213 214 216 

JSWSTEEL 290 286 293 297 300 

KOTAKBANK 1691 1661 1706 1736 1751 

LT 1289 1275 1294 1309 1314 

M&M 527 520 531 537 541 

MARUTI 6997 6951 7053 7099 7156 

NESTLEIND 16028 15746 16250 16532 16754 

NTPC 116 115 117 118 120 

ONGC 106 106 107 107 108 

POWERGRID 187 186 190 191 193 

RELIANCE 1463 1449 1469 1483 1489 

SBIN 315 312 322 326 333 

SUNPHARMA 411 409 416 418 423 

TATAMOTORS 169 167 171 173 175 

TATASTEEL 442 436 448 454 460 

TCS 2156 2135 2170 2191 2205 

TECHM 816 812 821 826 831 

TITAN 1257 1250 1273 1280 1296 

ULTRACEMCO 4421 4404 4457 4473 4509 

UPL 567 562 575 579 587 

VEDL 141 140 142 143 145 

WIPRO 242 239 245 247 250 

YESBANK 34 34 36 36 37 

ZEEL 231 229 233 234 237 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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